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DETAILED ACTION 

1 ■ The following is a non-final, first Office action on the merits. Claims 1-23 are 
pending. 

Claim Rejections - 35 USC § 102 

2. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that 
form the basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(b) the invention was patented or described in a printed publication In this or a foreign country or In public 
use or on sale in this country, more than one year prior to the date of application for patent in the United 
States. 

3. Claims 1-23 are rejected under 35 U.S.C. 102(b) as being anticipated by 
Shepherd (U.S. 5.970,479). 

As per claim 1 , Shepherd teaches a method for trading of intangible assets in a 
computer-based futures exchange system (See abstract, column 1 , lines 65-66, and 
column 2, lines 30-31, which discuss intangible assets such as associated intellectual 
property (e.g. patents) and future contracts), comprising: 

accessing a listing of a plurality of intangible asset futures contracts (See figure 
12, #1320, which illustrates a PDEAL list that contains products, such as risk 
management contracts, individual and portfolio, that can be obtained); 

selecting an intangible asset futures contract from the listing (See figure 12 which 
illustrates the process of matching viable contract, individual and portfolio, orders); 

viewing trading status of the selected intangible asset future contract (See figure 
18, #480, which illustrates a trade price data file that contains updated information on 
contracts, individual and portfolio). 
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As per claims 2 & 3, Shepherd teaches executing a trade of intangible asset 
futures contracts in a future contract fund and executing a trade of the intangible asset 
future contract (See figure 27, and column 55, lines 55-59, which illustrates confirming 
the contract trading process and discusses offering contracts for trade individually or as 
a portfolio — category grouping). 

As per claims 4 & 5, Shepherd teaches viewing the intangible asset futures 
contract's terms of the contract and viewing the intangible asset futures contract funds 
terms of the contract (See figure 18, #320, which illustrates an ADMIN data file 
containing full details of the contract, individual or portfolio, each sponsor is endorsing). 

As per claims 6 & 7, Shepherd teaches providing data related to the intangible 
asset futures contract and providing data related to the intangible asset future contracts 
fund (See figure 18, #510 & #520, which illustrates information and history data files 
concerning respective contracts, individual or portfolio). 

As per claims 8 & 9, Shepherd teaches utilizing analysis tools related to the 
intangible asset futures contract and utilizing analysis tools related to the intangible 
asset futures contract fund (See figure 19 which illustrates analyzing and processing 
various trades concerning contracts, individual or portfolio). 

As per claims 10 & 13, Shepherd teaches a system for trading of intangible 
assets (See abstract, column 1, lines 65-66, and column 2, lines 30-31, which discuss 
intangible assets such as associated intellectual property rights (e.g. patents) and future 
contracts ) comprising an equipment of a future exchange system (See figure 1 which 
illustrates a processing unit that can be constituted by one or more data processing 
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apparatus) configured to access a listing of a plurality of intangible asset future 
contracts and future contracts funds (See figure 12, #1320, which illustrates a PDEAL 
list that contains products, such as risk management contracts, individual and portfolio, 
that can be obtained), select an intangible asset futures contract and futures contract 
fund from the listing (See figure 12 which illustrates the process of matching viable 
contract, individual and portfolio, orders), and view the trading status of the selected 
intangible asset futures contract and futures contract fund (See figure 18, #480, which 
illustrates a trade price data file that contains updated information on contracts, 
individual and portfolio). 

Claims 11-12, & 14-18 recite equivalent limitations to claims 3, 2, 4, & 6-9 
respectively^ and are therefore rejected using the same art and rationale set forth 
above. 

As per claims 19 & 20, Shepherd teaches wherein the equipment of the futures 
exchange system is configured to execute the trade of the intangible asset futures 
contract and futures contract fund by matching of a buy offer and a sell offer (See figure 
19, #1340 & #1390, which illustrate order matching and matched order confirmation of 
contracts, individual or portfolio). 

As per claims 21 & 22, Shepherd teaches a system for trading of intangible 
asset futures contracts in a computer-based future exchange system (See abstract, 
column 1, lines 65-66, and column 2, lines 30-31, which discuss intangible assets such 
as associated intellectual property (e.g. patents) and future contracts), wherein the 
equipment of the futures exchange system (See figure 1 which illustrates a processing 
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unit that can be constituted by one or more data processing apparatus) offers standard 
intangible asset offer terms for transactions and futures contract terms (See figure 18 
which illustrates data files containing standard offer terms such as sell price, trade price, 
sell limit, trade limit). 

As per claim 23, Shepherd teaches wherein the standard intangible asset 
futures contract terms are categorized based on categories of intangible asset future 
contracts (See figure 18 and column 55, lines 55-59, which illustrates data files 
containing standard offer terms such as sell price, trade price, sell limit, trade limit; and, 
furthemnore, discusses offering contracts for trade individually or as a portfolio — 
category grouping). 

Conclusion 

4. The prior art made of record and not relied upon is considered pertinent to 
applicant's disclosure. 

May (2002/0138390) discloses systems, methods and computer program 
products for subject-based addressing in an electronic trading system. 

Lancaster (U.S. 6,876,982) discloses a universal contract exchange. 

Vinarsky (U.S. 6,390,472) discloses a pseudo-commodities interactive futures 
trading game. 

Push (U.S. 2002/0035531) discloses a common margin settlement vehicle and 
method of margining exchange-traded futures contracts. 

May (U.S. 2003/00093360) discloses systems, methods and computer program 
products for electronic trading of financial instruments. 
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Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Michael R. Zecher whose telephone number is 571-270- 
3032. The examiner can normally be reached on M-F 7:30-5:00 alt. Fridays off. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Lynda Jasmin can be reached on 571-270-3033. The fax phone number for 
the organization where this application or proceeding is assigned is 571-273-8300. 

Infonnation regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-91 99 (IN USA OR CANADA) or 571 -272-1 000. 
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